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BMPOBAIDKEHHSA TA OLIHIOBAHHSA OEP>XABHOI MOJTITUKA
aHani3 KOHKPe THWX cUTyauiii

3aBaaHHS (BUKOHYETBLCA B Ma/MX rpynax):

O3HaiioMTeCh 3 HaBeLeHUMM HUKYe hparMeHTamy cuTyaLiliHoro 3aBaaHHa “"CkaHfan y 6yaiBensHOMY CiMeRcTBi” Ta
BMKOPWCTOBYHOUM BAacHY iHhopMaL,ito NigroTyiTe BiANOBIAI HA HACTYNHI NUTaHHS:

1) cchopmyntoiiTe cBOIMM crioBamu nNpobnemy (Npobaemm), sika HEMOKOTTb BAady i CycniNbCTBO;

2) 3 ypaxyBaHHAM C(hopMy/nbOBaHOI MpobaeMn BILNOBIAHO O NaHUtora: Npobnema-uifb-iHCTPMYHTU BU3HAYITH
IHCTPYMEHTV BNPOBaKEHHS MONITUKN Y OYAiBeNbHIl ranysi;

3) 3p06iTb OUiHIOBaHHS NOTPe6, MPoLeCy i BNAMBY NOMITUKM Y ByAiBeNbHIN ranysi; aprymeHTyiTe BignoBigp.

CKAHOAN Y BYAIBE/IbHOMY CIMENCTBI
YKpaiHcbKuii ginosuii TxkHeBKK "KoHTpakTn" / Ne08 Big 20-02-2006
Bacuns TPUTOP’EB

MagiHHA (hiHaHcoBOT nipamian «Enita-LieHTp» Aoporo KowTyBaTuMe 6yfisensHoMy 6i3Hecy. MpayisHukn MBC,
MPOKypaTypy Ta NOAATKOBOT y>Ke Po3noyanv NepeBipkn KOMNaHii, KOTPi MPaLooTb Ha CTOIMYHOMY PUHKY HEPYXOMOCTI.
He BMKMIOYEHO, L0 [0 TakMX 3ax0AiB MOYHYTb BAaBATUCH | B IHLUMX BeNMKMX MicTax, fe OYAiBHMLTBO TaKoX
PO3BMBAETLCA A0BOI CTPIMKMMKU TemMnamu. BikTop HOLleHKo cTBOprB KOMICIO 3 BUKOPUCTaHHS Ta OXOPOHW 3eMenb, fKa
Mae MOBHOBaXEHHS (hiKCyBaTW NOPYLLUEHHS 3eMeflbHOr0 3aKOHOAABCTBA | NOBIAOMAATM NP0 Taki hakTh MiCLEeBii Bnagi 1a
MpaBOOXOPOHHUM OpraHam.

CBoeto ueproto, MiHicTepcTBO OYAiBHMLTBA FOTYE LiNWIA NaKeT 3ax04iB, AKi 3p06aaTh XOPCTKILUMMK NpaBuaa rpu
Ans 6yaiBenbHUX KOMMaHilA. Y nepuly yepry MiHIiCTEPCTBO NiaHye CTBOPUTW AEPXKPEECTP iHBECTULiAHNX AOroBOpIB, LLI06
3ano6irti NOBTOPHOMY MPoAaXy OAHIET KBapTMpW. Kpim Toro, miHicTp 6yaiBHuUTBa MaBno Kavyp NponoHye poswmpuTm
(hyHKUIT MiHiCTepCcTBa LWOAO KOHTPOMHO 3a OyAiBHMLTBOM, BCTAHOBMBLUM HarfsAoBYy BepTUKanb, fika fisna 3a 4acis
LeproKnTno6yLKOHTPOIO.

MiHicTpa He BflalITOBYE, LU0 3apa3 Le 3aBAaHHA NOKNafeHo Ha MICLEeBi paau, SKi Ha NPakTuLi yHKLIT KOHTPO/O
HE BMKOHYHTb ab0 MPUHAAMHI CTBOPIOKOTb BUAMMICTb TaKOrO KOHTPO/K0. B MiHICTEPCTBI FOBOPAT, L0 BXE MiArOTOBNEHO
BiANOBIAHMIA 3aKOHOMPOEKT. HapewuTi MiHICTepCTBO AOMaraTMMeTbCs 3anpOoBaPKEHHS BUK/IOUHO ayKLiIOHHOMO NpPOoAaxy
3eMeNbHUX AINAHOK Mg 6yaisenbHi NpoekTw. Mpu LbOMY A0 ayKUiOHY MAaHylTb JONyCKaTW Nvwe Ti KoMmnaHii, aKi
MaTUMYyTb Ha PyKaxX «4aCTKOBO Y3ropKeHi NepeanpoeKTHi po3pooKm».

MiHiCTepcTBO TakOX HanonsaraTume Ha KOpeKLUii 3aKOHOZaBCcTBa A4/1s TOro, Wwo6 4iTko nponucatv 060B’A3KK

npuvBaTHWX IHBECTOPIB Ta 3abyAOBHMKIB i MpWHaliMHI 3piBHATU MpaBa MOKYMLIB KBapTUp 3 MpaBaMu OyAiBeNbHMX
KOMMaHiin. He BMKIKOYEHO, WO B YKPaiHCbKOMY 3aKOHOAABCTBI Oyje mponucaHa Hopma, sfika 3ab0pOHATUME MPOLaXK
KBapTUP Y TUX 06’€KTax, Ha AKi He OTPMMaHO BCi 403BOM Ha OYAiBHULTBO.
BygiBenbHi KoMnaHil 6iNbLUICTb iHiLiaTMB MiHICTEPCTBA CMPUIAMAalOTb BOPOXKE, 3ayBaXKyHOUM, LLO HWUHI OTpUMAaTK 403BiN Ha
OYLIBHMLTBO | TaK CKNagHo. €4uHE MOYMHaHHS, fKe BITaeTbCA OyfiBeNbHUKAMW, — MPOAK 3eMefibHUX LiNFHOK Ha
ayKuioHi. | ue 1 He AMBHO, 3BaXKatOUM Ha Te, L0 3apa3 OTpUMATK LiNAHKY Nig 6ygiBHMLTBO 6€3 YMHOBHULbKOI NPOTEKL,iT
[l0BONi CKNagHo.

EKCnepTu MpOrHo3ytoTb, WO HaCMigKOM «efliTHOrO» CKaHfany CTaHe MadiHHA [OBipWM A0 iHBECTMLIHUX Ta
OyfiBenbHUX KoMmMaHii. KusHW ocTepiraTuMyTbCsl iHBECTYBATWM Yy MPOEKTU APi6HMX, CepefHix i NpocTo HefoCTaTHLO
PO3Kpy4YeHUX OyAiBenbHUX Ta IHBECTMLIAHMX KOMMaHiiA. TeHAeHLi MUHYNOro TWXKHS MNiATBEPMKYE Le NPUNYLLEHHS.
MpoaHanizyBasLUM NPONO3ULiT Ha BTOPUHHOMY Ta NEPBUHHOMY pUHKax, KOHTpaKTu AilLLan BUCHOBKY, L0 3@ OCTaHHi 7
[HiB KBapTUPW Ha eTani 6yaiBHMLTBa NojeLuesLlany Ha 1-2%.

PienTopn 3ayBaytoTb, WO OCTaHHIMW [HAMM MOMITHO 3HWM3MBCA iHTEpPeC A0 KeapTup Yy OyauHKax, AKi
nepebyBaloTb Ha MoyaTky UMKy OyfiBHMUTBA. NepefyciM Le CTOCYeTbCs 06’€KTIB, SiKi 6yayrtoTb ManoBigomi gipmu.
«[loTeHLiHI NOKyNUi BIAMOBNATLCS Bif BUOpPaHUX KBapTMP MiCAs TOro, K MPONOHYEMO Mignucath 3 HaMu AOrosip
[0NMbOBOT yyacTi B GyAiBHMUTBI. Big 6araTtb0x MOXXHa NO4YyTW: «H He X04y BTpanuTW y TaKy camy Xxaneny, sk 3 EniTa-
LleHTpom», — po3noBiB KoHTpakTam HavanbHWK BiAAiny NpoAaxy OAHI€l 3i CTONMYHMX IHBECTULiNHO-0YAiBENbHMX
KOMMaHii.

MafiHHA NONWUTY Ha XWUTM0 B HOBOGYAOBaX, a BiATaK 3feLUeB/IeHHs KBafpaTHUX MeTpiB Ha 2-3% NpPOTPUMAETLCA
LWOHaiMeHLLIe 2 Micsui, BNeBHeHI pientopu. LLLo6 KomneHcyBaTy AediunT 060pOTHUX KOLUTIB, 3a0yA0BHMKK, Nepeaycim
MaJIoBiZOMI, 3HMXKYBaTUMYTb LiiHA. HaToMiCTb, 3a NPOrHo3aMu pienTopis, aKTWBI3YETbCA BTOPUHHUIA PUHOK 3 BiMOBIAHUM
NiABMLLEHHAM LjiH Ha 5-10%.

YTiM, 3 KBITHA LiHW Ha MEepBUHHE XXUTNO, LWIBWALLE 3a BCe, 3HOBY MOMOB3YThb A0ropy. Ha Toi yac cthopmyeTbes
neBHWI AediunT KBagpaTHUX MeTpPiB Y HOBOBYaoBax — BXe 3apa3 Yy KMeBi 3 pi3HMX NPUUMH 3aMOPOXEHO OYAiBHULTBO
61m3bko 30 6yamHKIB. [10 TOro X 3pocTe cobiBapTiCTb KBAAPAaTHOro MeTpa Yepe3 NoAOPOXKYaHHSA byamaTepianis.

. KBapTupHa pynetka
HaTanis 3SAOEPEW, Irop HAYMEUb
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Yci icHytoui MexaHi3MuM KyniBAi >XuTna Ha etani OydiBHMUTBA —  AOBOMI  PU3MKOBAHI  IHCTPYMEHTM
iHBECTULI/A. 32 KOXXHMM i3 HUX MOXE X0oBaTuUcA (hiHaHCOBa Nipamifa.

[oHeaaBHa KBapTUpY B HOBOOYA0BI MOXKHA 6y/0 npuabaTh TpboMa crnocobamy — yepes iHBECTULIHWIA AOrOBIp i3
3aby/JOBHUKOM, LifIbOBI XXMTNOBI 06/irauii Ta yuacTb Y (hoHAI (hiHaHCyBaHHA 6ygiBHMUTBA (PPB). Mpn ubomy DB 6ynun
MeXaHi3MOM HaliMeHLL MonynspHUM cepes 3abyA0BHUKIB, MPOTe HaibinbLL 6e3neyHUM 15 iHBecTopa.

BHiclUM HWM3KY 3MiH A0 3aKOHIB «[po IHBECTWUIMHY AisfbHICTb» Ta «[Mpo (PiHAHCOBO-KPeAWUTHI MexaHi3Mu i
yNpasiHHA MaliHOM npy BYAiBHULTBI XXMTMa Ta onepawisx 3 HepyxoMicTio», BepxoBHa Pafa nepeBepHyna BCe 3 Hir Ha
ronosy. Tenep 3a0yA0BHUKM 6YAyTb 3MYLLEHI BIAMOBASITUCA Bif, iHBECTULIAHMX JOrOBOPIB Ha KOpPUCTb D DB ymn obirauii.
AJle 3aKOHOaBYO 3aKpin/eHnX npas B y4yacHUKiB PPB 3HauyHO nomMeHLae. MoHag Te, PP pU3MKYOTh NEePeTBOPUTUCA 3
HainbifNbLL HagiiHOro MexaHi3My iHBECTYBaHHS Ha HOBWIA Pi3HOBUA (hiHAHCOBWX Nipamig,.

MaH a6o nponas

IHBECTYBaHHSA B HOBOOYOBY — Ha MepLuuii Nornsg, HamsurigHiwmii cnocié npugbatn xmTtno. CyyacHa npoctopa
ocens MoXKe 06iTUCh yABIYI feLleBLUe, HXXK KBapTUpa Y XPYLLOBLi. YTiM, A8 Lb0ro Tpeda HaBaXXUTUCH PUSUKHYTM CBOTMU
3a0LLamKeHHAMN. ADKe feLleBi KBapTupKW NnLle B TUX ByAMHKaX, SKi nepebyBatoTb Ha CTafil NPOeKTY Ta NPOMOHYHOTLCA
MasioBifoMUMKM 3a0yJOBHUKaMU. A KPecneHHs B GYAMHOK MOXe i He marepianisyBatuca. Hanpuknag, AKWO MeLlKaHLi
CyCigHIX 6YAMHKIB ONPOTECTYHOTb 3BEAEHHS XMapo40ca Ha MiCLli AMTAYOro MalilaHumKa Un CKBepy.

A60 3a6y0BHVK BUSIBUTLCA HEYECHUM — 36epe KOLUTWM OXOYMX A0 AeLUeBUX KBapTUP TPOMaLsAH i 3HVKHE Yy
HeBiAOMOMY HanpsiMKy. Haliripiue, WO Bifgpi3HUTM YEProBy «CXemy» Bif HOPMa/lbHOrO iHBECTMLIIHOrO MPOEKTY AyXe
BaKKO. Xoua KifbKa [OpOroBkasiB Ans iHBecTopa BCe XX €. [Mepwwnii KpuTepili BigciBy — um OTpMMaB 3aby[0BHUK
3emefibHY AiNAHKY | [03Bi Ha NOYATOK GYAIBHULTBA, & TaKOX uu 36yayBaB BiH xoya 6 0AMH NoBepx Y xo4ya 6 ogHOMY 3
aHOHCOBaHWX HUM OYAUHKIB.

IHakLWe Kaxyuu, yKnafaHHK iHBEeCTLOroBopy i3 3abyfOBHMKOM Mae nepefysaTty 36ip iHpopmauil Ak npo
OyfiBenbHY KOMNaHito, Tak i Mpo cam NpoekT. MprkmMeTa gpyra — 6aHK. AKLO (hiHaHCOBa yCTaHOBa 3afisHa Y CXeMi fK
KPeauTop, LLaHCK OTpMMaTK KBapTMPY [0BONI BUCOKI. YB’A3yBaTUCh Y Bi[iBEPTO CYMHIBHY 060pyAKY 6aHK HiKon He byae
— CNny6u 6e3nekn (iHYCTaHOB y TakMX BUMaAKax CKPYMynbO3HO BMBYATb OyAiBefbHY iCTOPi0 KOMMaHii, A03BiNbHI
[LOKYMEHTU Ha 6yAiBHULTBO, CaM iHBECTAOrOBIp.

TpeTe NpaBuno — obuparoum KBapTupy, cnif 3BepTaTi yBary He TislbKW Ha LiiHY, METPaXX Ta po3TallyBaHHS, a i Ha
MexaHi3M (piHaHCcyBaHHs OypaiBHMLTBA. Bif LbOro 3anexarb CTPOK i AKICTb KBapTUPW, AKY OTpUMae iHBecTop. | Te, um
OTpWMaE BiH i B3arai.

Jorosip 3 6yiBeNbHUKOM

3a Takoi Cxemu iHBEeCTOp nepefae rpoLui 6esnocepeqHb0 3a0yA0BHUKOBI, NiANMCYE LOrOBIp NPO 40NLOBY Yy4YacTb Y
6yaisHMLTBI (260 iHBECTULIVHWIA [OrOBIp, a0 JOroBip KyniBAi-NpoAaXy MaiiHOBMX MpaB) | YEKae Ha KBapTUPY.

YTiMm, SKWO 3abyfOBHMK | 3apa3 NpOroHye nignucatu AOroBip Mpo NalioBy y4yacTb Y ByAiBHMLTBI (K BUSBUAN
KOHTpakTi, feski KOMMaHii Tak i YMHATL), Le Ceplio3Ha nigctaBa He MaTtu 3 HWMM cnpasw. 3 14 ciyHA yKnagatn 3
rpomagsHamu npami gorosopu 6yaiBenbHUM KoMMaHisgM 3a60poHeHo. HKOpuctu 6yaiBenbHOT ranysi, nocunakymnch Ha
po3nAMBYaTi POPMYHOBaHHS 3MiH A0 3aKOHY «[1po iHBECTULIHY AiSNbHICTb», LiH0 3a60pOHY HamarakoTbCsi MOCTaBUTU Mifg
CYMHIB.

MpoTe HacnpaBAi PU3UK BUHWKHEHHS Y 3abyA0BHMKA NPo6/eM i3 CyAOBMMMU OpraHamy JOCUTb BUCOKMWIA. [esKi

eKCnepTn HaBiTb CTBEPAXKYIOTh, LLO CyfA YW NPOKYypaTypa MOXe 3auiKaBUTUCA He fiMe iHBECTULIAHUMM AOroBOpamMmM abo
[0roBopamu f0NbOBOI y4acTi, a i1 4orosopamm Komicii, 4orosopamv gOpY4YeHHs Ta A4OroBopaMi Npo CrifibHy AisNbHICT,
Ha NeriTMMHICTb SIKMX 3a6y40BHMKM MOKNa4aoTh YMani Hagii.
Mpsimuin gorosip i3 3a0yA0BHMKaMK BCe XX Mae nepesaru. Mo-nepiue, Hegoniku obniradiii Ta @Pb we NOBHOK Mipoto He
nposiBun cebe, OCKINbKM 34aHNX B eKChyaTauito 6yANHKIB, NpogiHaHCOBaHMX 3a A0MOMOIOH0 LX CXeM, Hapasi He iCHYE.
Topi siK iHBECTA0roBOpM — Lie NepPeBipeHUiA YacoM MeXaHi3M, 3a 40NOMOroto SKoro numiie B Knesi 38eaeH0 6/13bKO 1 MAH
KBafpaTHUX MeTpIB.

TakuMm 4YMHOM, MOCMINKYyBaBLUMCb 3 HOBOCENOM, WO nNpuabdas KsBapTUpy Yepes iHBECTULiHWIA [orosip,
NOTEHLiMHWIA IHBECTOP MOXe 3’AcyBaTW, 4YOro cnif ocrepiratuca. OCHOBHI HefONIKWM iHBECTLOrOBOPiB — BIACYTHICTb
rapaHTil CBOeYacHOI 3fadi ByAMHKY, PU3UK CYTTEBOrO MOLOPOXYAHHSA KBaApPaTHMX METPIB Y BMMNaAKy, SKLWO iHBECTOp
BHOCUTb KOLUTW YacTMHaMW, Ta PU3NK 3MiHW NnaHyBaHHs KBapTup. Kpim Toro, manu micue i icTopii 3 «ggiiiHMKamm» —
rpoMagsHu, ki iHBeCTyBasM KOLITW B HOBOOYZOBY, 3r0fOM BUABASAMM, WO TXHI KBapTUPW BXEe NPOAArTLCS areHLismm
HEPYXOMOCTi Ha BTOPUHHOMY PUHKY.

OcHoBHa nepeBara iHBECTULIHMX [OrOBOPIB — Lie CaMe TOM MexaHi3M, 3a SKOro MaiHOBi MpaBa Haineriie
KOHBEPTYOTbCA Y MPaBo BMACHOCTI Ha KBapTuMpy. Piy y TOMY, LLO BifMNoBiAHO 4O TMMYACOBOIO MOAOXeHHS MiH’tOCTY Npo
nopsaoK AepXKaBHOT PeecTpaLii NpaB BMACHOCTI Ha HEPYXOMe MaliHO paiifepkagmiHicTpauii BuaatoTb CBiAOLITBa MPO NpaBo
BMACHOCTI Ha niAcTaBi iHBECTULIHMX [OrOBOPIB Ta AOroBOPIB A0MbOBOI yyacTi. KOpMCTM Hapasi MoraHo ysBAAKTb, 5K
peecTpyBaTMMYyTb Npasa BAaCHOCTI y4acHUKN D DB Ta BnacHWKM obnirauii.

[o 3’AcyBaHHA 06CTaBWH LWWOAO NEriTUMHOCTI «HEIHBECTULLIMHUX» [0roBOpiB (KOMICIi, AOPYYEHHS, CRifbHOI
[IANBLHOCTI) 3 LiEl0 CXEMOIO Kpallle He MaTu cnpaBu. AKLWIO pUcTaM BAACTbCA 3HAWTW Yeprosy nasiBky, NpamMi 40roBopu
OyayTb UIJIKOM NpUAHATHUM BapiaHTOM. [0/10BHe — MpaBWU/ILHO BUGPaTY 3abyA0BHMKA, a LLie Kpallle JOMOrTUCA Bif HbOro
YKMafaHHsA OroBOpY, TEKCT AKOr0 HanMcaHwii CNifbHO 3 iHBECTOPOM. [lesiki ByAiBeNbHUKM Ha Lie HAYTb.

O6nirauii
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Cxema nonsarae Yy HacTynHomy: 3abyfoBHWMK BMNycKae 6e3BiACOTKOBI LinboBI 0b6nirauii, noracutn Aki
3060B’A3YETLCA XXUTNOBOK MIOLLEH (KBagpaTHWIA METP 3a NEBHY KifbKiCTb Nanepis). MepLua, BOHA XX i OCTaHHA, NepeBara
06nirauiiHoi cxeMn — MNOTPIGHUIA ANA OTPMMaHHA KBapTUPWU MakeT LiHHWX nanepiB Aeski 3a0yf0BHUKM [03BONSANTH
HaKoMM4yyBaTW NOCTYNOBO. 3a BCiX IHLWMX CXeM KyMiBNi KBapPTUPW NepLunii BHECOK Mae CTaHOBMTM WOHaliMeHLwe 30% i
BapPTOCTiI.

[Jani nouynHatoTbea CyUinbHI Konisii. 3rigHo i3 3akoHoM «[po UiHHI nanepu Ta (hoHA0BY 6ipXKy» LinboBa obnirayis
Hafae il BNacCHMKY NpaBo Ha OTPUMaHHA ToBapy. OfHaK HOpPUCTU 3ayBaXYHOTb, L0 abCTPaKTHWIA KBagpaTHWUA MeTpP XUTNa
TOBapOM Ha3BaTW BaXKKO, OCKiNbKM METP — L BCe XX TakKy MPOCTO OAMHWMUS BMMIpY. ToMmy npuabaHHa obnirauiii
abCoMTHO He rapaHTye OTPUMaHHA BNOA06GaHOI KBapTUpW. apaHTil Ha KifbKicTb METPIB, MOBEPX, Ki/IbKiCTb KiMHAT,
PO3Mip KyXHi Y1 po3TallyBaHHS KBapTMpKW obnirayii He gatoTb.

IHBecTOpam, WO 6GaxalTb 3aKpinuTX 3a COBOK KOHKPETHY KBapTUpYy, 3abYAOBHWMKW MPOMOHYHTL LOroBOpU

OGPOHIOBaHHS KBapTVpW, 3a SIKi CTANYHOTb OAATKOBI KOMICiiHI. Lli JOroBopu yKnagatoTbCs 3a YMOBW, WO iHBECTOp Npuabas
obnirauii Ha cymy 30-50% BapToCTi kKBapTMpW. KOpUCcTK B6aYatoTb B YKNagaHHI 40roBopis 6POHIOBaHHS KBapTMP LUE OfHY
npaBoBY KOMi3it0. BUXoamnThb, L0 30608 A3aHHA 3a0y/0BHMKA HafaTW KBapTMPY MPONUcaHi y ABOX Pi3HUX AOKYMEHTax —
MPOCNEeKTI emicii obnirawiin Ta 4OroBopi GPOHIOBaHHS.
Kynytoun obnirauii, iHBECTOp HapaXXaeTbCA Ha Ti caMi pU3MKK, WO A Npu JONLOBIKA y4acTi B OYAiBHULTBI, — PU3UKK
HECBOEYACHOI0 BBEfleHHA OYAWHKY B eKCniyartauilo Ta MoJOpOXYaHHS KBafpaTHWX MEeTPIiB Yy BWNajKy MOeTarnHoro
iHBecTyBaHHs. Kpim TOro, 3rigHo i3 3aKOHOAaBCTBOM €EMITEHT-OYAiBeNbHUK Mae MpaBO, ane He 3000B’si3aHMiA
BUKYMOBYBATMW B iHBeCTOpa obnirayii 40 3aKiHYEHHs TepMiHy TX 06iry.

Lle o3Hauae, 10 NpoAaTyt 0bnirayi’l MOXHa fMLLe IHLIOMY iHBECTOPY, 3ana1aTUBLLM MPU LbOMY KOMICIliHI 36epirady
LiHHMX ManepiB 3a 3MiHy B PeeCTpi BNacHWKIB. HapewTi, e ogHa 0co6iuBiCTb 06nirayiinHol cxemy — 3abya0BHUKN Y
CBOIX NpOCMeKTax eMicCiil 3a3HayatoTh, WO 0OMIHATM 06/irauii Ha KBapTMPY MOXHA /MLLE MPOTArOM KifbKOX MicsuiB.
AKLO Y 3a3HAYEHNIn TepMiH iHBECTOP He MpPeA’sBUTb 06Airauii A0 noraweHHs, 3a0yA0BHUK 3BiNIbHSETLCS Bif 0Yab-KNX
30608B’53aHb.

Akwo BnofobaHa KBapTMpa MPOJAETbCA Yepe3 0b6AirauiiHy cxemy, BapTO YBaHO MOYUTATW NPOCMEKT eMicil
3abyf0BHMKa — GaxaHHs iHBeCTyBaTW B came Uei 6YyAMHOK MOXe Bigpasy 3HWKHYTW. Cnif, TakoX 3BEPHYTU yBary Ha
KPeAUTHWIA PEATUHT eMicii Ta NOLiKaBUTUCS, YW NpUiiMae B 3acTaBy Ui 06Airauii akuii-Hebyab 6aHK.
doHAM hiHaHCYBaHHA byAiBHMLTBA

dDBb akyMynoHTh KOWTK, NepefaHi iHBecTopamy B f0Bipye ynpaBiHHA (hiHaHCOBIN ycTaHOBI. ®iHycTaHOBA —
ynpasuTenb PDB yacTMHaMK, y Mipy CnopymiKeHHs 06’eKTa rnepepaxoBye 3abyA0BHUKY KOLITU JOBIpUTENiB, NPy LbOMY
KOHTPO/OKOYM LifIbOBE BUKOPUCTAHHA LMX KOLWITIB Ta TepMiHM OyaiBHMLTBa. OCHOBHI YMOBW IHBECTMLIMHOMO npoLecy
pernameHTye JOKYMEHT i Ha3Boto «lMpasnna Pb», Wo po3pobnseTses (hiHycTaHoBOK. PDB, AK i BCi iHLWI MexaHi3Mu
(hiHaHCyBaHHA OyAiBHMLTBA, He rapaHTye IHBECTOPY, LU0 BHOCMTb KOLUTW 4YacTMHaMW, HE3MIHHOCTI LiiHW KBagpaTHOro
meTpa. [poTe Taka cxeMa Mag Kifnbka 6e33anepeyHux nepesar.

Mo-nepLue, 4iTKO NponucaHa npoLeaypa 3aKpinjeHHs 3a iHBECTOPOM KOHKPETHOT keapTupuw. Mo-gpyre, ®Pb — ue
EOVHUIA MeXaHi3M, Lo nepefbayae 060B’A3KOBE CTpaxyBaHHA Oy[iBeNbHO-MOHTXHUX Ppo6IT. [po BaXIMBICTL
CTpaxyBaHHS CBifYMTb iCTOPIA 3 NPOEKTOM «[IHINPOBCLKI BeXi» B K1EBI — Maiike roTOBUiIA XMapo4ocC faB TPiLmHy. FAKou
6yAMHOK OyB 3acTpaxoBaHWii, 36UTKM NoHecna 6 CTpaxoBa KOMMaHis, a He «(i3nKu»-iHBecTopu. Mo-TpeTe, Npyu MexaHi3Mmi
DB iHBECTOPY HaNpOCTilLe NPUNMHATK IHBECTYBaHHS HOBOGYAOBM Ta MOBEPHYTU KOLWTW. TakK, SKWO B iHBECTULIAHNX
foroBopax 3abygoBHUKM NepefbadatoTh 3a JOCTPOKOBE PO3ipBaHHA AOroBOpY KOMICito B po3mipi 5-20% cymy BHECEHMX
KOWTiB, TO y NpaBuiax ®Pb 3a3Buyali ngeTbca NPo 3HA4YHO MEHLLY HeYCTONKY.

YTim, 3 HabpaHHAM YMHHOCTI 3MiH 0 3aKOHOAABCTBa, L0 pernaMeHTye (piHaHCyBaHHS OyAiBHULTBA, Y 60uUL Megy
3’ABUMAacA YumMana noXka AbOorTio. 3akoHofaselb fewlo 3MiHMB ctatyc ®Pb — akuwio paHiwe uyepe3 oguvH (QOHA Mir
(hiHaHCyBaTnCA NinLle OAMH 06’eKT OyAiBHMLUTBA, TO Tenep O4HOMY (DOHAY LO03BOJIEHO iHBECTYBATW B KiflbKa OYAMHKIB.
EkcnepTy BBaKAOTb L0 HOPMY BKpai pU3aMKOBaHOK — KOLWITKU rpyniu (i3ocib, sKi iHBECTYHOTb B 0ANH BYANHOK, MOXYTb
OyTW BUKOPUCTaHI He 3a NpU3Ha4eHHAM. [HaKLLe KaXy4u, € pU3MKN BUHUKHEHHS (DiHAHCOBMX MipaMif.

MoMixX iHLWKMX He AyXXe MPUEMHUX ANs iHBECTOpa 3MiH Y 3aKOHOA4aBCTBI Npo PDBb — ckacyBaHHA 060B’A3KOBOr0
CTpaxyBaHHA BifnoBifanbHOCTI 3a6y40BHMKA 3a 3p1BY TePMiHIB 34adi 6yAUHKY B eKcrnnyaTtauito. KpiM Toro, SKLO paHille
3aKOH nepef6ayaB MOBEPHEHHs KowTiB gosiputento ®Pb nNo puHKOBIV BapTOCTi KBaLpaTHOro MeTpa, Ternep YMOBM
MOBEPHEHHS IHBECTWLil BU3HaUarOThCs Npasunamu k.

3pewwToto, HagiliHicTe ®Pb 3anexuTb Bif TOro, XTO HWUM ynpaBfse. FKLWO ynpaBUTeneM € BeMKUiA H6aHK 3
XOPOLLIOH penyTaLlietd Ha PUHKY, MOXKHa CMOAiBaTICA, L0 CXeMa cnpasgi HagiiHa. KuleHbKoBUIA yripaBuTenb, CTBOPEHUIA
3a0yJOBHUKOM, HaBpAS, Y/ NOCTaBUTb Ha MepLLe MicLie iHTepecK iHBECTOPIB.

® Db, o ynpaBnseTbea BeNVKUM HaHKOM, — HallKpawyili MexaHiaM npuabaHHs HOBOIO XWTna. [0 ManoBigoMux
(hiHaHCOBMX KOMMaHili cij CTaBUTICA 3 BENIMKOK 0BEPEXHICTIO.

AK «KMAalTb» iHBECTOPIB
Cxema KpuMiHa/IbHa

ByaiBenbHa KOMNaHisi «X» PO3MoyMHaE 3BeEeHHS XUTNOBOro 6yanHKy. TOB «KomnaHis «Y» po3ropTae peknamHy
KaMnaHilo Npo MnpofaX KBapTup Yy HOBOOYAOBI. Mpu LpOMY «X» L€l peknamMmum npocTo «He momivae». Micns npogaxy
6iNbLIOCTI KBapTMP «Y» PanTOBO 3HMKAE Pa3oM 3 KOLUTaMMW MOKYMLiB NOBITPS.

Cxema KopynuiiiHa
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KomnaHis (opma BnacHocTi — TOB) 6e3 npakTMYHOro [ocBify Ha O6yAiBeNbHOMY PUHKY OTpUMYE
3eMefbHY AiNsIHKY B KOPWUCTYBaHHA (3 AOMOMOrOK MICbKOT Bfiagu), CTaBWTb Ha AiNsHLi MapkaH, OyAiBenbHWIA KpaH i
CTBOPIOE BUAMMICTb NoyaTky 6yaisHMUTBA. Y 3MI 3’ABNSETbCA peknama NPoeKTy — NPONOHYETLCA KyMnyBaTW KBapTUpK y
MainbyTHili HOBOOYAOBI, LjiHA KBagpaTHOro meTtpa B sAKili Ha 30-50% HwmK4a 3a cepefHbOPUHKOBY. Tlicna Toro sk 6yno
3i6paHo NPUCTOMHY CyMy, NapKaH i KpaH 3HWKatoTb, AK | hipMa-0yAiBeNbHUK, Y HEBIJOMOMY HaNpsMKY.
Cxema nipamiganbHa

KomMnaHis 0gHO4acHO po3noYMHaEe CNopPYIKEHHS XXUT0BOMO BYAMHKY i NPOLaX KBapTUP Y HbOMY. Bce 3aKOHHO —
KOLUTW 3a/ly4ardThC Ha OCHOBI AOrOBOPY [A0MbOBOI yyacTi. Ase B HbOMY BIACYTHI MyHKT MpO BifgnoBigaibHICTb
3aby/[J0OBHMKA 3a HECBOEYACHICTb 3fadi 6yamHky. Micna npofaxy 90% kBapTup OGYAIBHULTBO MPUMNUHAETLCA, @ 3a1y4eHi
KOLWITK i NigpsiAHa opraHisalifa HanpaBasoTLCA Ha MOYaTOK HOBOMO ByAiBHMLTBA. CxemMa NPOKPYYYETLCS 3HOBY.

YKpaiHcbkuii finoBuid TwxxHesnK "KoHTpakTn'" / Ne 06 Big 06-02-2006

dPanbenpikauia KoHtpakTis: LLLogeHHUK byaiHBecTopa

LLLoaeHHMK 3HaiioB Muxaiino KOMAP

Mo6n13y 0AHOrO 3 BUCOTHMX KUIBCbKMX [OBrobyAiB KOPECnoHAEeHT KOHTPaKTIB 3HAMLWOB YHiKaNbHUIA JOKYMEHT
— LLOAEHHMK MOKYMLSA KBapTUPW, KMWIA € LiiKaBOHO iNOCTPaLlieto OYPXANBOr0 XUTTSH PUHKY CTOIMYHOI HEPYXOMOCTI
20.03.2003. 3gaeTbes, Leld NPOeKT HaMBUTiAHILWWIA 3 YCiX, WO MeHi goci Tpannsamucs. KomnaHis «IHBeCTOyAeNi TMOHTaX»
MPOMOHYye eniTHe >XuTno. KomgopTabensHi KBapTMPU B CyYaCHOMY BUCOTHOMY OYAMHKY 3 YyAOBMM BMAOM Ha [IHinpo.
3po6yBLIM MepLUNiA BHECOK Y (Hepo36ipnneo. — MpuM. KOHTPaKTIB) TUCAY f0MapiB, MOXHA CTaTh YYaCHWKOM MPOeKTY i
LACUBAM BNAaCHUKOM KOM(GOPTabenbHOro XuTna Bxe B AtoToMy 2004 poky. Meplunii BHECOK He3HauyHuil — Tpeba
norofxysatucs. Ta i TepMiHW 6yAiBHWLTBA NPUIAHATHI. 3 BUAOM Ha [Hinpo! [ewwo AvBHa y HUX CMCTeMa BUMIpHOBaHHS
KBapTVpW — NPOAAt0Th He NJIoLLy, a 06°eM KBapTUpK. Y KyBiYHUX MeTpax MOsi KBapTupa BUT/ISLAE NPOCTO BEIETEHCLKO
— noHag 500 kyo6is!
23.03.2003. 3pobuB BHecoK! MeHemkepn BBIUNMBI, I KNIEHTIB NOBHUIA odiic, Mpopabu KopuaopaMn CHOBUratoTb. Ha CTiHi
— Mana 3 YMCEebHMU MO3Ha4YKaMM-NpanopLaMn — MaibyTHI 06°eKTW IHBeCTOYAENITMOHTaXKY. 3 LOKYMEHTaMV BUHMKNA
HEeBe/MYKa MAyTaHUHA: BUSIBNISETLCS, BHECOK Tpeba pobuti He B 6yiBenbHY KOMNaHito, a B iHBecTuLiiHy — Reload, odic
AKOT Ha BynmLi 3poLuyBanbHili. Ane ixaTu Ha 3poLuyBaibHY MeHi, Ha WacTs, He goBenocsa. — Haw Kyp’ep fOCTaBUTb
[IOKYMEHTN 3a Mnpu3HayeHHsM. He xBuntoiTecs. 0noBHe — BHECKM BYacHO pobiTh, i B noToMy 500-Ky6oMeTpoBa
KBapTupa Oy/e Balla, — 3aCroKoiB OyAeniTIBCbKUA MeHeaxXep.
25.07.2003. MoBepHyBCcAa 3 BignycTKU. Cniatme y 6aHKy BHECOK. 3aKOpPTifio MOAMBUTUCA, K TaM MOsi efliTHa KBapTupa
CropymKYeTbea. MycTup BUMSAaB SKOCb He3aTWLWHO. HKicb CMifW Bif BaHTaXIBOK Ha MiCKy A MOMITWB, a OCb 06
NigMypoK — TO Hi. HaBiTb 06HaAiiNIMBOro napkaHy Ha MicLi MainbyTHbOT 3a6yA0BY He criocTepiranocs. 3atenetoHyBas 0
IHBeCTOYAENiTMOHTaXY — CeKpeTapKa X0/0f4HYyBaTO MnpuBiTanaca i nopaguna A3sBoHWTU Ao Reload. Ane B odici Ha
3poLUyBabHiii yBeCh Yac 6yB 3aliHATMIA HOMEP.
13.10.2003. 3HoBy 6yB 6ina [Hinpa. Ha Hawiii gingHui — nyctka. Ane 6amkue fo [Hinpa sikack 6yaiBenbHa TeXHika
BOpyLUMAacs.
— IHBecTOyeni TMOHTaX?!
— Hi, XXutnosamaam, — NOCMiXHYNCA MOHTKHUKMN.
— Tak TyT e IHBeCTOYAeNi TMOHTaX eNiTHUIA BYAMHOK MaB CropyapKyBaTu, 3 BUAOM Ha JHinpo.
— Haw NpoeKT He MeHLL eNiTHUIA, — 3aCNOKOIB MEHe Y0/10B’sira MPOpPabCcbKOT 30BHILLHOCTI.
17.10.2003. Bupiwwme poswwykatu ogic Reload. Ha 3powlyBanbHiii ggidvi nease He noTpanue nNifg BaHTakiBKy. Ha konisx
3ab1yKaB MiXK TOBapHMUMUM BaroHamu. Odiic, M’SIKO KaxKyuu, He npemiyM-Knacy. AganTtoBaHe CKNaAcbke NpUMILLEeHHSA. Ane
MeHi 3paginu. MoscHWAW, WO CrpaBXHE eniTHe OYyAIBHULTBO — piy He npocTa, a XXutnoBampam — CrpaBXHiCiHbKI
Lwaxpai. PyHAaMeHT eniTHOro BYAVHKY Mae 3MiLHIOBATUCS 3a JONOMOrol 60MIBINCLKMX KOMMO3UTHMX MaTepianiB. A oCb
6onigilicbka Ba/toTa OCTaHHIM YacOM MOYYyBaETbCA 37€ — 3BiACM MPO6aemMM 3 MocTadanbHUKamMU. Ta i rpowein He
BUCTa4yae — PO3Mip BHECKIB 36i/bLUEHO. MepeKoHann — 3annaTumB.
24.01.2004. 3eneHnii napkKaH 3 ropaumM HanmMcom «lIHBeCTOYAeNi TMOHTaXK» BUINA4a€E NEPEKOHNMNBO. AJie XKBaBOi poboTH 3a
HWUM He MOMITKB.
01.02.2004. BonisiiicbKi Herapasam 3ipBaau TepMiHK 34adi 6yanHKy, ane Reload 06iusie 3aBepLUNTL MPOEKT 40 KiHLSA POKY,
AKLLO IHBECTOPM aKTUBHILLE BKNALATUMYTb IPOLLi.
1.10.2005. HeiimoBipHo, ane hakT: s NepecTynms nopir cBoei kBapTupn! Xoya Hapasi 6e3 BiKOH i ABepeid. Y nepepaxyHKy
Ha KBagpaTHi Mepy NpocTip AOBOMI CKPOMHWIA. [JHINPOBCLKMX KpaeBMAiB, LLOMPaBaa, He 6yae — [A0BOAUTLCS MWJTYBaTUCS
Xmapoyocamu XXuTnosamgam. lycre.
20.01.2006. BoniBiiicbKi KOMNO3UTHI MaTepiain He BUTPUMaIM MOPO3iB i AemaTepianisyBanucs. ByguHOK B aBapiiiHOMy
craHi. Mogann go cyny Ha Reload. Ane 3aCHOBHMKM KOMMaHIi e Micaubs ToOMy noixanu go liBgeHHOT AMepuKn Mo
6yamarepiany i HoMycb He NoBepHynucs. Bes Hagis Ha IHTepnon.

Adepa "Enita-LeHTp"
Adepa «EniTa-LieHTp» — 6ygiBenbHa adepa B K1eBi, B pe3ynbTaTi AKOT NOCTpaXKaano noHag niBTopyu TUCAYi YONOBIK.
Lis abepa cTana ogHieto 3 pe3oHaHCHMX cnpas B KKeBi | B YKpaiHi i npuBepHyna yBary ypsagy i npesvgeHTa YKpaiHu.
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MexaHi3m athepu

Adepa 3giicHi0Banacs LWNAXOM YKnagaHHs 3 F[poMaasHaMy JOroBOpiB 3 iIHBECTUL,iHO-OYAiBENbHOK KOMMNaHiet
«EniTa-LieHTp» Npo naiioBy yyacTb y 6yAiBRULTBI 6yANHKIB B pisHMX paiioHax Kuesa. MponoHosaHa BapTicTh
KBafpaTHOro MeTpa XuTna cknagana Big 3025 rpH., Npu CTBOBIACOTKOBIN cniaTi BapTOCTI XMUTMA MPONOHYBanacs 3HWKKa
00 3 %. MNepLunii XXuTNoBmin 6yANHOK NNaHyBCa A0 34adi y apyromy ksaptani 2006 poky. Huska hiHaHCOBMX CTPYKTYP
MPOMOHYBaNM KPeAUTU Ha XMTNO, 6araTto Noei BKNagany baratopiyHi 3a0LafKeHHs, Ta No3nyeHi KowwTun. Cepeg
iHBECTOPIB, KPiM BENMKOT Ki/IbKOCTI MepeciuyHmX rpomagsH 6yno fekinbka BUCOKONOCaA0BLIB Ta iHLUMX BiJoMUX
ocobucTocTeli Kuesa. 3aranom 6yno owykaro 1 759 oci6. &

Hacnpaegi 6yfiBHMLTBO KBApTMP HE BEOCA i Waxpal yKnagaam 4orosopy noggiliHoro, a iHogi i NoTpiiiHoro
MPOAKY TUX CaMMX KBapTUP B HEICHYIOUMX OyAMHKaX. [paBOOXOPOHHI OpraHn CTBEPAXKYHOTb, LU0 3ara/ibHa CyMa KOLUTIB
OTPUMaHMX TaKUM YMHOM Laxpaamu carHyna 400 MiH. rpuseHs. ™!

Hacnigkn

OLlyKaHi TakMM YMHOM iHBECTOPY 3BEPTaNNCA 40 opraHiB KUIBCbKOI MiCbKOT agmiHicTpauil, Jo ypsagy Ta
npesunfeHTa YkpaiHu. byna cTBopeHa cycninsHa opraisauis «O6’efHaHHA BknagHukis "EniTa-LieHTp», 40 AKOro yBiiLwio
334 owwykaHux iHBecTopis. 4 ntoToro, 2008 p. rpyna BKNaLHWKIB Noyvana ronofysaHHs nepes AgmiHicTpadieto
Mpe3naeHTa YKpaiH1 3 BUMOTOKO Npe3uaeHTa BTPYTUTUCA Y LIKO CrpaBy.

Y 2006 p. 6yna nopyuleHa KpuMiHanbHa cnpaea i He3abapom BUsIB/EHI OCHOBHI AilioBi 0co6w B Ui adepi. Ha
[OYMKY NpaBOOXOPOHHWX OpraHiB opraHizaTtopom aepm 6yB ypomxeHelb M. KemepoBo BonkoHCcbKMin OnekcaHap
(cnpaexHe im's — LLlaxos OnekcaHap). HanpukiHui xoBTHs 2007 p. BonkKoHCbKMiA 6yB 3aTpumaHuii B LLseliuapii i 8
OBTHSA 2008 BiH 6YyB BUCNaHWIA 40 YKpaiHu. V1oro 38MHyBaUyoTh Y MPUB/IACHEHHI MPOLLIOBIX KOLLTIB FPOMa/sH 3a cT. 191
KapHoro Kogekcy. 3a gaHnmn MBC BonKOHCbKWiA BigMOB/SIBCS CriBNpaLoBaTy i3 cnigcteom. [aHuii 3noumH nepeabavae
noKapaHHs Big 7 40 12 pokis no6asneHHs soni. 1!

Ha fymky ornagadis, Ls atepa BUABMMNA HA3KY MNONITUYHMX, EKOHOMIYHKX | MPaBOBKX NPO6/ieM B CYCMiNbCTBI,
HeZJOBCKOHaNICTb 3aKOHO/aBCTBA Ta HeAGanicTb MPaBOOXOPOHHMX opraHiB.

MocunaHHA
1. 1 Cait KomnaHii «EniTa-ueHTp»
2. 1 IHBecTopu «EfniTa-LeHTP» MatoTb HaMip BiAHOBUTY ro/104yBaHHA Yepes 3aTAryBaHHs BMafoto BUPILLEHHS IXHBOT
npo6nemu
1 «NEWSru.ua» FOLLeHKO oronocus YepHoBeLbKoMy foraHy 3a “"Enita-LieHTp™
1 3aTpMMaHo NiJ03pHoBaHOro B opraHisallii piHaHcoBoT adepun "EniTa-LeHTp"
1 OpraHi3artop Enita-LieHTp BiAMOBNAETLCA CNiBNpaLtoBarty i3 cigcTBoM
1 «YKpalHCbKa npasga», Adepa nif Kogosoto Hassow "EniTa-LleHTp"

o0k~ w

YKpaiHcbKa npasga
MocTiiHe nocunaHHs: http://www.pravda.com.ua/news/2006/2/13/38671.htm
Adpepa nig Kofosow Hassot "EniTa-LieHTp™
13.02.2006__ OnekcaHap KocTteHko, ana YTl

NoguHa, sika noTepnina Bif 3104MHY, 3aBXAM BigvyBae cebe CKPMBAXKEHOIO i FNNMBOKO nepexumsae Le. | we 6inbLu
NOrNNGKE HAHECEHY T NCMXiYHY TpaBMY TOW, XTO 6e3MiACTaHO 3aKugae noTepninomy: ""cam BUHEH".

Tak 3 noTepninnm Big waxpais 3 "Enita-LieHTp" BuMHMB mep Kuesa OnekcaHap OMenbYeHKO, 3asBUBLUM, LLIO
noTepnini cami BUHHI, 60 "Kynuancsa'" Ha 3aHvKeHi, | TOMy HeCnpaBXHi LiiHW Ha XXWUTNO.

KunsiHam BifOMi BUCHOBKYM €KCMEPTIB, a TaKOX BU3HAHHA camux OYAiBeNbHUKIB, LU0 LLiHW Ha XWTNO Y Kuesi
aCTPOHOMIYHO 3aBULLIEHI Yepe3 KopynuiliHe YAHOBHULTBO, a TAKOX Yepe3 He3aKOHHI Aii, CpsMOBaHi Ha LUTy4He
NiABULLEHHS UM MIATPUMAHHSA LjiH Ha XXWUTNO.

3a UMX YMOB He AMBHO, LLO NoTepnini y nponosuuisx "Enitn-LleHTp" nobaunnmn came peasibHi LiHW, & He 3aHWKeHI.
LLLo6 goBecTu Le, 4OCTaTHLO NPOBECTU EKCNEPTU3Y ANS BUSHAYEHHS CNPaBXHiX, EKOHOMIYHO 06I'PYHTOBaHMX LiiH Ha
XNUTNo y Kuesi.

LlikaBo, Yum KepyBaBCs Mep, CTBEPKYHOUM, LLO Ta LiHa, AKY 3annatuan notepnini € "XansaBHow", a LiHa, Wwo
yTBOpUnacs 3aBAsaKN KOpynuiliHivi "nogati' Ha 6yaiBHULTBO Y KMEBI — CPaBXHbOH?

FAKLLO eKCrepTy BU3HaYaTb CPaBXHI0, 6€3 KOPYNUiAHWX Ta iHLIMX He3aKOHHUX HAKPYTOK, LiiHY Ha XXUT/0 Y
KueBi, Tofi CTaHe ACHO, XTO BUHEH B adepi — cami moTepnifi yepes BnacHy "MoXxafmMBicTb” (FK Le TM 3aKM4atTh), 4m
KOPYMMOBaHi YAHOBHWKMW, LLIO CBOEKO NMOXaA/MBICTIO 40 XabapiB CNpUAIN LUTYYHOMY 3aBULLEHHIO LiiH Ha XKUTNO, i 3aBAAKU
AKMM CTas1a MOX/IMBOLO adhepa “"Enitu-LieHTp".

| AKLWO BUABMTBCA, L0 CMIPaBXHSA LiHA Ha XXMT/O He Ta, WO i nponarye i HaB’sa3ye KusiHaM Mep, TO noTepnii
MatoTb NPaso y CyL0BOMY MOPAAKY CTArTU 3 Mepa BiALLIKOAYBaHHS 32 MOPa/IbHY LLUKOLY, CPUYMHEHY Oro ny6aiyH1My
3asBaMm Mpo Te, L0 NoTepnifi caMi BUHHI, 60 "Kynmamncsa'™ Ha HU3bKI LiHW.

Cnip 3a3HaunTy, 3rijHo 3 YAHHMM 3aKOHOLABCTBOM, C/iACTBO 30060B°A3aHE BUABUTY YCIX IOPUAUYHMX | (DI3UYHNX
0Ci6, LU0 CBOIMM YMUCHUMM JisMK ab0 Yepes CBOKO CNY>KOOBY Heflb6anicTb, B3N 6y b-AKUM YMHOM ( 6e3nocepesHbO un
0rMoCcepeaKoBaHO) yyacTb Y CNPUUMHEHHI LIKOAW iHBecTopam "EniTa-LleHTp".
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YCi BOHU MatOTb 6YTV BU3HaHI LUBINbHUMU CMiBBIAMNOBIfaYaMun y KpUMiHa/IbHIN cnpaBi | BOHW MaloTb
BifLUKOAYBaTW NOTepnifiumM iHBecTopam. Lie npeab6ayeHo 3akOHOM, SIKLLO C/TiACTBO BCTAHOBUTbL MPUUMHHWIA 3B’A30K MiXK
LISAHHSIMY 3a3HaYeHMX OCib | LUKOAOHD, 3aBAaHO0 MOTepninm.

3Bigcy BUNAMBAE, LLO YCi NOTepnini MakoTb NPaso, BignoBigHo A0 cT. 49 KpuMiHaibHO-NpouecyanbHOro Kogekcy
YKpaiHu, 3a9B1STN Nepes CNigCTBOM UM CYA0M KNONOTaHHA NPO BUSABMEHHS YCiX 0Ci6 ((i3nyHUX 0Cib Un fepXxaBHUX
OpraHiB Ta iHWWX PULNYHKX 0Ci6), AiT AKUX LONYYUINCA [0 CNIPUYUHEHHSA LUKOAM NOTEpNinM.

Lito BUMOry noTepninum cnif CTaBuTK y 3asBax 40 OpraHis BHYTPILLUHIX Cpas, NpW 4ONUTaX Y AKOCTI NOTepniinx
Ta iHWKM, Npea6avyeHnM 3aKOHOM YMHOM. | B3arasi, 3aKOH Hafae noTepnifMm 6arato npas 418 AOCATHEHHS iCTUHU Ta
CMpaBeaAMBOCTI MO KPUMiHa/bHIl cnpasi. BapTo ycim HaBUMTUCS etheKTUBHO HAMK KOPUCTYBATUCS.

Kpim TOro, B ahepi nig kogoBoto Ha3eoo "EniTa-LIeHTp", AK Y A3epKani, BUABMANCA NOAITUYHI, EKOHOMIYHI,
npaBoBi NPo6eMu, L0 YTBOPWIUCS 3 BUHM AepXKaBy, Ti opraHiB Ha MicLAX i HaBiTb 3 BUHW MOAITUYHUX NapTiil Ta
rPoOMafCbKUX OpraHisauii, Wo MatoTb NiKNyBaT1CA NPO 3axXMCT Npas rpoMagsH YKpaiHu.

ToMy | BOHW MatOTb JONYYMTUCA 40 3aXUCTY Mpas NoTePNinX Bif Waxpais, AKi CKOPUCTIUCA 3 KPUMIHOTEHHUX
YMOB, L0 YTBOPUANCA Y AepXKaBi 3 BUHW, 30KpeMa, fy>ke 6araTbox NOMITUUHKX Ta JepXKaBHUX YNHHUKIB.

AKWo 6yae BCTAHOB/MEHA BUHA i1 AepyKaBHMX OpraHiB y TOMy, L0 CTana MOXMBO adepa "Enitu-LleHTp",
[lep>xaBa TakoXX Mae HeCTV CBOKO OO MaTepiabHOIT BiAMNOBIAILHOCTI Nepes NoTepniMMm 3a CNPUYUHEHY TM LLIKOLY.

[0 peyi, KOHCTUTYLiiHM 060B’A3KOM JepykaBU € 3060B'A3aHHS CTBOPUTY ANS iHBECTOPIB HANEXHI NeranbHi
MOXMBOCTI ( HagaTw BigNOBIAgHI NpaBa) 415 TOro, LWo6 iHBECTOPW MO/ caMi e(heKTMBHO KOHTPO/HOBATK ByAiBeNbHY
LIANLHICTb Y NOAIGHMX BMMNafKaX i nerasibHo OAep)KyBaTy Bif, 3a0yA0BHMKIB iH(hOpMaLlito 33419 HeAOMYLLEHHS
LLiaxpaicTBa.

Uwn 6ynn HagaHi fepXxaBoto Taki npasa iHBecTopam? Hi. To siK BOHM, He Matouun fierasnbHOT MOXIMBOCTI
OTPUMYBATU HeOOXigHY iH(opMaLito, Mornun ybesneunTu cebe Bif 31041187
3amwaroum noTepninmnx 6e3 3aKkoHoAaBYOT MIATPUMKN Y LIbOMY CEHCI, AiepyKaBa Mae B3ATW Ha cebe 010 BUHM 3a adepy.

| Wwe ofiHe NUTaHHSA LWOA0 NO3WLiT rpoMaasiH, SKi TilaTb cebe TUM, Lo Lboro pasy 6iga ix oMmHyna. Bxxe 3apa3s
[EXTO 3asBSE, WO NOTEPMINMM, Ki 'caMi BUHHI", Aep>kaBa He Ma€ BifLIKOLOBYBATV 36MTKU 3a paxXyHOK NAaTHUKIB
nofartkis. Ane X NoTepnifi TeX € NnaTHMKaMm1 NOAATKIB, fK i Ti, XTO He CTaB XXePTBOO 3/104MHY. Liboro pasy...

Omxe, NoTepnini MaroTb NPaBo BUMaraTy Bij Aepxasu, KLLo 6yae foBefeHa 1T 40N BUHW, BIALIKOAYBaHHS Y TUX
MeXax, B AKMX BOHW NIaTWUM NogaTkn. TOOTO He 3a paxyHOK YyXKMX, & 3a PaxXyHOK HUMM X CaMUMW CMiaveHnxX Moaarkis.
Xiba byze cnpasesIMBUM BiAMOBAATY iM Y LibOMY?

OnekcaHap KocTeHko, topucT, ana YTl

MeHanpekTopy "EniTa-LeHTp" fanim 8 pokis
MocrTiliHe nocunaHHs: http://www.pravda.com.ua/news/2009/3/16/91436.htm
16.03.2009__ www.[TPABJA.com.ua

"eHepanbHOro anpekTopa komnaHii "Enita-ueHTp™ Irops LinraHka 3acypkeHo 4o 8 pokiB no36asnieHHs Bofi. Mpo
Lie NoBigoMuB 5 KaHas. 3a iHhopMaLlieto XXYpHanicTiB, Npu LbOMY BpaxyBa/iv NiBTOpa poKu, SKi LinraHok nposiB y
cnigyomy i3onaTopi. TakoX BiH Mae BifLIKOAyBaTH 36UTKM NOTepNifMM i cyfoBi BuTpaTu. eHampekTopa “"Enita-LeHTp
3BMHYBaYYHOTb Y NMPUCBOEHHI Maiike 18 MifbAOHIB rPUBEHD.

BHacnifok 6yaisenbHOT atepn "EniTa-LeHTp" y Knesi nocTpaxganu noHag 1,5 Tuc. ocib. 3a gaHumu Miniuii, us
KOMMaHia yknagana 3 rpomagsaHamm 4OroBOpY Npo NainoBy y4acTb Y 3BefeHHI 6yAMHKIB y pi3HMX paitioHax Kuesa, npoTe
OyLiBHMLTBO 3a LMW afpecaMu He Benocs. 3arasibHa CyMa NpuBiacHeHMX rpoLueli BKNagHUKIB CTaHOBUTbL 6mM3bko 100
MJ/IH. LON.



